
495—14.8(97B) Beneficiaries under the age of 18. Payment may be made to a conservator if the 
beneficiary is under the age of 18 and the total dollar amount to be paid by IPERS to a single beneficiary is 
$25,000 or more. Payment may be made to a custodian if the total dollar amount to be paid by IPERS to a 
single beneficiary is less than $25,000.
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