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495—14.3(97B) Designation of beneficiaries.

14.3(1) Designation of beneficiaries. To designate a beneficiary, the member must complete an
IPERS designation of beneficiary form, which must be filed with IPERS. Members may also designate
their beneficiary through the IPERS website. The designation of a beneficiary by a retiring member on the
application for monthly benefits revokes all prior designation of beneficiary forms. IPERS may consider as
valid a designation of beneficiary form filed with the member’s employer prior to the death of the member,
even if that form was not forwarded to IPERS prior to the member’s death. If a retired member is
reemployed in covered employment, the most recently filed beneficiary form shall govern the payment of
all death benefits for all periods of employment. Notwithstanding the foregoing sentence, a reemployed
IPERS Option 4 or 6 retired member may name someone other than the member’s contingent annuitant as
beneficiary, but only for lump sum death benefits accrued during the period of reemployment and only if
the contingent annuitant has died or has been divorced from the member before or during the period of
reemployment unless a qualified domestic relations order (QDRO) directs otherwise. If a reemployed
IPERS Option 4 or 6 retired member dies without filing a new beneficiary form, the death benefits accrued
for the period of reemployment shall be paid to the member’s contingent annuitant, unless the contingent
annuitant has died or been divorced from the member. If the contingent annuitant has been divorced from
the member, any portion of the lump sum death benefits awarded in a QDRO shall be paid to the contingent
annuitant as alternate payee, and the remainder of the lump sum death benefits shall be paid to the
member’s estate or, if applicable, to the member’s heirs if no estate is probated. A funeral home shall not be
designated as a beneficiary.

14.3(2) Deceased beneficiary. If a named beneficiary predeceased the member, that beneficiary’s
share shall be paid to the surviving named beneficiaries in equal shares.

14.3(3) Change of beneficiary. The beneficiary may be changed by the member by filing a new
designation of beneficiary form with IPERS. Members may also change their beneficiary through the
IPERS website. The latest dated designation of beneficiary form on file shall determine the identity of the
beneficiary. Payment of a refund to a terminated member cancels the designation of beneficiary on file with
IPERS.

14.3(4) Spousal signature. If the member designates someone other than a spouse as the sole primary
beneficiary, the beneficiary designation form must contain a spousal signature, pursuant to lowa Code
section 97B.44. If a member’s spouse cannot be located, the spousal signature requirement may be waived
upon receipt of the notarized form specified by IPERS.

[ARC 1887C, IAB 2/18/15, effective 3/25/15; ARC 2981C, IAB 3/15/17, effective 4/19/17; ARC 4337C, IAB 3/13/19, effective
4/17/19; ARC 5027C, IAB 4/8/20, effective 5/13/20; ARC 5489C, IAB 3/10/21, effective 4/14/21]


https://www.legis.iowa.gov/docs/ico/chapter/97B.44.pdf

