
281—98.93(298A) Other trust funds. Trust funds are fiduciary funds established to account for gifts the 
school district receives to be used for a particular purpose or to account for moneys and property received 
and administered by the school district as trustee. These trust funds are used to account for assets held by a 
school district in a trustee capacity to benefit individuals, private organizations, or other governments, and 
cannot be used to support the school district’s own programs. These trust funds include both those that 
allow use of only the interest on the investments and those that allow use of both principal and interest. The 
school district or area education agency shall not transfer its own resources to a trust fund. Other trust funds 
may include but not be limited to pension trust funds and investment trust funds. Pension trust funds are 
used to account for resources that are required to be held in trust for members and beneficiaries of defined 
benefit pension plans, defined contribution plans, other postemployment benefit plans, or other benefit 
plans. Typically, these pension trust funds are used to account for local pension and other employee benefit 
funds that are provided by a school district in lieu of or in addition to any state retirement system. 
Investment trust funds are used to account for the external portion (i.e., the portion that does not belong to 
the school district) of investment pools operated by the school district.
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