
281—98.66(257,279,298A,565) District support trust fund. The district support trust fund is used to 
account for moneys received in trust where those moneys, both principal and interest, are to benefit the 
school district. The school district or area education agency will not transfer its own resources to a district 
support trust fund. If the school district or area education agency has more than one district support trust, it 
will use locally assigned project codes pursuant to Uniform Financial Accounting for Iowa School Districts 
and Area Education Agencies, as effective on February 7, 2024, to identify the different trusts in the same 
fund. The district support trust fund is not an irrevocable trust. The board of directors of the school district 
must take action to accept or establish each gift, devise, or bequest in the district support trust fund. It is the 
board’s responsibility to ensure that the terms of the gift, devise, or bequest are compatible with the mission 
of and legal restrictions on the school district. Once accepted, gifts, devises, and bequests become public 
funding under the stewardship of the school district. If the purpose for which the moneys are to be spent is 
not in keeping with the overall objectives of the school district or legal authority of the school district, the 
board shall not assume responsibility as the trustee.

98.66(1) Sources of revenue in the district support trust fund. Sources of revenue in the district 
support trust fund include donations of cash, investment instruments, property, and interest on investments 
held. In a district support trust fund, both principal and interest are available to benefit the school district’s 
programs.

98.66(2) Appropriate uses of the district support trust fund. Appropriate expenditures in the district 
support trust fund include those that are consistent with the terms of the agreement, are legal expenditures 
to a school district, and are for the benefit of the school district.

98.66(3) Inappropriate uses of the district support trust fund. Inappropriate expenditures in the 
district support trust fund include transfers to nonprofit or private organizations or any expenditure that is 
not consistent with the terms of the agreement, legal to a school district, or for the benefit of the school 
district.
[ARC 7802C, IAB 4/17/24, effective 5/22/24; ARC 8240C, IAB 10/2/24, effective 11/6/24]
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