IAC Ch38,p.1

265—8.7(7C) Expiration of applications and allocations.

8.7(1) All applications for current allocation received in any calendar year shall expire 120 days after
the date of certification of allocation; provided that, before the expiration of the 120-day period, the issuer
or beneficiary may make a request in writing to the governor’s designee for an extension of not more than
30 days after the expiration of the 120-day period. Such request for extension shall be accompanied by an
agreement among the issuer, the proposed purchaser of the bonds, and the beneficiary showing an intent of
the proposed purchaser to purchase the bonds.

8.7(2) If the expiration date of either the 120-day period or any 30-day extension period is a Saturday,
Sunday or any day on which the offices of the state banking institutions or savings and loan associations in
the state are authorized or required to close, the expiration date is extended to the first day thereafter which
is not a Saturday, Sunday or previously described day.

8.7(3) All applications for current allocation received in any calendar year which do not otherwise
expire under subrules 8.7(1) and 8.7(2) shall expire as of December 24 of that year except for applications
for current year allocation for bonds described in lowa Code section 7C.11, which expire on December 31
of that year.
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