
265—45.3(16) Sources of funds. 
45.3(1) Authorized transfers. In addition to any moneys that may be appropriated to the fund, the 

authority is authorized by Iowa Code section 16.45 to transfer for deposit into the fund for any fiscal year 
any unencumbered and unobligated moneys in the revolving funds from the prior fiscal year. However, the 
maximum amount of moneys that may be so transferred for any fiscal year may not exceed the lesser of 
$1,000,000 or an amount equal to the total amount of any unencumbered and unobligated moneys in the 
revolving funds available for transfer from the previous fiscal year reduced by $1,000,000.

45.3(2) Recapture and repayments—nonreversion. Pursuant to Iowa Code section 16.45, recapture of 
awards and other repayments to the fund shall be deposited into the fund and are appropriated to the 
authority to be used for the program. Notwithstanding Iowa Code section 8.33, unencumbered or 
unobligated moneys remaining in the fund on June 30 of any fiscal year shall not revert to any other fund 
but shall be available for expenditure in subsequent years. However, any unencumbered or unobligated 
moneys remaining in the fund on June 30 of any fiscal year that were transferred to the fund as described in 
subrule 45.3(1) shall revert to the revolving fund from which the transfer was made. Notwithstanding Iowa 
Code section 12C.7(2), interest or earnings on moneys in the fund or appropriated to the fund shall be 
credited to the fund.
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