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265—4.4(16) Authority review. The completed and approved loan application shall be submitted to the
authority for its review and approval. The authority’s review will include, though not be limited to,
consideration of whether (1) the project sponsor is qualified for the type of loan it is seeking; (2) the loan
proceeds will be used for a qualified purpose under the Iowa Code and the rules of the authority, and under
the U.S. Internal Revenue Code and IRS regulations relating to industrial development bonds; and (3) the
terms of the loan comply with these rules.

The authority may charge reasonable and necessary fees as needed to defray its costs for processing the
loan and bond.

Following such review, the authority shall either approve or deny each specific revenue bond proposal.
If the proposal is approved, the authority shall issue a bond for that proposal, and shall enter into a loan
agreement with the project sponsor. The authority shall then assign the loan without recourse to the
participating lender.



