
265—39.9(16) Administration of awards. Applicants selected to receive HOME awards shall be notified 
by letter from the IFA executive director or designee. A contract shall be executed between the recipient 
and IFA. These rules, the approved application, the IFA HOME Program Guide for the specified activity 
and all applicable federal and state laws and regulations shall be part of the contract.

39.9(1) Requests for funds. Recipients shall submit requests for funds in the manner and on forms 
prescribed by IFA. Adequate and itemized documentation supporting the amount of funds requested shall 
be provided to and approved by IFA prior to release of funds. For rental projects, IFA may retain up to 10 
percent of the total HOME award for up to 30 days after the recipient satisfactorily completes the work, all 
HOME-assisted units have been initially occupied, and a final draw and completion form has been 
submitted to and approved by IFA.

39.9(2)  Construction sign. IFA may require a construction sign meeting specifications outlined by 
IFA to be erected on the property at the initiation of construction or rehabilitation of rental projects.
[ARC 8963B, IAB 7/28/10, effective 7/8/10; ARC 9284B, IAB 12/15/10, effective 1/19/11; ARC 9764B, IAB 10/5/11, effective 
11/9/11; ARC 0500C, IAB 12/12/12, effective 11/19/12; ARC 1140C, IAB 10/30/13, effective 12/4/13; ARC 3425C, IAB 10/25/17, 
effective 11/29/17]
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