
265—39.4(16) Eligible activities and forms of assistance. 
39.4(1) Eligible activities may include tenant-based rental assistance, rental housing rehabilitation, 

rental housing new construction and adaptive reuse, homebuyer assistance that includes some form of 
direct subsidy to the homebuyer, and other housing-related activities as may be deemed appropriate by IFA. 

39.4(2) Eligible forms of assistance include grants, interest-bearing loans, non-interest-bearing loans, 
interest subsidies, deferred payment loans, forgivable loans or other forms of assistance as may be 
approved by IFA.

39.4(3) Program income must be returned to IFA.
39.4(4) A site including any building located thereon or project acquired or used for rental activities 

must be held in fee simple title by the recipient upon the disbursement of HOME funds and throughout the 
contract term with IFA. An installment contract or leasehold interest is not an acceptable recipient interest.

39.4(5) A site including any building located thereon or project acquired or used for homebuyer 
activities must be held in fee simple title by the recipient or homebuyer upon the disbursement of HOME 
funds and throughout the contract term with IFA. An installment contract or leasehold interest is not an 
acceptable recipient or homebuyer interest.
[ARC 8963B, IAB 7/28/10, effective 7/8/10; ARC 9284B, IAB 12/15/10, effective 1/19/11; ARC 9802B, IAB 10/5/11, effective 
9/16/11; ARC 9764B, IAB 10/5/11, effective 11/9/11; ARC 0003C, IAB 2/8/12, effective 1/20/12; ARC 0500C, IAB 12/12/12, 
effective 11/19/12; ARC 1140C, IAB 10/30/13, effective 12/4/13; ARC 3425C, IAB 10/25/17, effective 11/29/17]
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