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261—57.4(237A) CPA examination.

57.4(1) A taxpayer shall engage a certified public accountant authorized to practice in this state to
conduct an examination of the taxpayer’s qualified child care expenditures and qualified child care resource
and referral expenditures in accordance with the American Institute of Certified Public Accountants’
statements on standards for attestation engagements. The attestation applicable to this examination is SSAE
No. 10 (as amended by SSAE Nos. 11, 12, 14), AT section 101 and AT section 601.

57.4(2) The procedures used by the CPA to conduct the examination should allow the CPA to
conclude that, in the CPA’s professional judgment, the qualified child care expenditures paid or incurred
with respect to a qualified child care facility in Iowa and qualified child care resources and referral
expenditures paid or incurred with respect to Iowa employees are eligible for a tax credit pursuant to Iowa
Code section 237A.31 and all rules adopted by the authority and by the department pursuant to Iowa Code
section 237A.31 in all material respects. The documents reviewed by the CPA shall be provided to the
authority upon request. The authority may deny a tax credit application if such documents are requested
and are not provided to the authority within 60 days.
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