
261—43.5(15E) Distribution process and review criteria. 
43.5(1) The authority shall develop and make available a standardized application pertaining to the 

authorization and distribution of tax credits. The application shall request information to document that a 
qualified donation has been made, and any other information required by the authority. Qualifying donors 
shall be issued a tax credit certificate to be included with the donor’s Iowa tax return.

43.5(2) Applications will be accepted and awarded on an ongoing basis. 
43.5(3) If, before September 1, 2023, the authority receives tax credit applications in excess of $4.5 

million for donations greater than $30,000, the authority shall establish a waitlist to receive any portion of 
the reserved tax credits that are not distributed by September 1, 2023. Applications on the waitlist shall be 
prioritized by the date the authority received the applications. If any portion of the reserved tax credits 
under subrule 43.4(3) becomes available after September 1, 2023, the authority shall approve the waitlisted 
applications and issue tax credit certificates in the order they are listed on the waitlist, up to the amount of 
the remaining reserved tax credits. Placement on a waitlist does not constitute a promise binding the state 
that persons placed on the waitlist will actually receive a tax credit in a future year. The availability of a tax 
credit and approval of a tax credit application in a future year is contingent upon the availability of tax 
credits in that particular year.
[ARC 6087C, IAB 12/15/21, effective 11/19/21]
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