IAC Ch 36, p.1

261—36.7(15) Agreement. Upon approval of an award, authority staff shall prepare an agreement between
the authority, the lender, and the borrower. The agreement, at a minimum, shall include the conditions of
the award, including the applicable annual fee to be paid by the lender pursuant to rule 261—36.6(15), the
responsibilities of each party, and the potential actions in instances of noncompliance.
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