
261—26.3(403) Requirements for benefit to low- and moderate-income families. A municipality is 
required to ensure that a TIF-supported housing project will provide for housing assistance for low- and 
moderate-income families. Absent a variance, the amount of assistance to be provided is as follows:

26.3(1) In municipalities with a population over 15,000, the amount to be provided for low- and 
moderate-income family housing by TIF-supported housing projects shall be either equal to or greater than 
the percentage of low- and moderate-income residents in the county in which the urban renewal area is 
located times the TIF-generated financial support for the housing project within the urban renewal area. 
However, the amount of benefit shall not be less than an amount equal to 10 percent of the TIF-generated 
financial support.

26.3(2) In municipalities with a population of 15,000 or less, the amount to be provided for low-and 
moderate-income family housing shall be the same as for municipalities in subrule 26.3(1) except that 
municipalities of 15,000 or less shall not be subject to the minimum low- and moderate-income benefit 
level of 10 percent of the original project cost.

26.3(3) The percentage of low- and moderate-income persons in a county is provided by the U.S. 
Department of Housing and Urban Development using the most currently available U.S. Census 
information.
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https://www.legis.iowa.gov/docs/iac/rule/261.26.3.pdf

