
261—116.7(15E) Transferability of the tax credit. 
116.7(1) Transfer. Tax credit certificates issued pursuant to this rule may be transferred, in whole or in 

part, to any person or entity. Within 90 days of transfer, the transferee shall submit the transferred tax credit 
certificate to the department of revenue along with a statement containing the transferee’s name, tax 
identification number, and address, the denomination that each replacement tax credit certificate is to carry, 
and any other information required by the department of revenue.

116.7(2) Only one transfer allowed. A tax credit certificate shall only be transferred once.
116.7(3) Replacement certificate. Within 30 days of receiving the transferred tax credit certificate and 

the transferee’s statement, the Iowa department of revenue shall issue one or more replacement tax credit 
certificates to the transferee. Each replacement tax credit certificate must contain the information required 
for the original tax credit certificate. A replacement tax credit certificate may designate a different tax than 
the tax designated on the original tax credit certificate.

116.7(4) Claiming a transferred tax credit. A tax credit shall not be claimed by a transferee until a 
replacement tax credit certificate identifying the transferee as the proper holder has been issued. The 
transferee may use the amount of the tax credit transferred against the taxes imposed in Iowa Code chapter 
422, divisions II, III, and V, and in Iowa Code chapter 432, and against the moneys and credits tax imposed 
in Iowa Code section 533.329, for any tax year the original transferor could have claimed the tax credit. 
Any consideration received for the transfer of the tax credit shall not be included as income under Iowa 
Code chapter 422, divisions II, III, and V. Any consideration paid for the transfer of the tax credit shall not 
be deducted from income under Iowa Code chapter 422, divisions II, III, and V. For more information on 
claiming transferred tax credits, see department of revenue rule 701—42.22(15E,422).
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