261—115.2(15E) Definitions. For purposes of this chapter, unless the context otherwise requires:
    “Affiliate” means a spouse, child, or sibling of an investor or a corporation, partnership, or trust in which an investor has a controlling equity interest or in which an investor exercises management control.
    “Authority” means the economic development authority created in Iowa Code section 15.105.
    “Board” means the members of the economic development authority appointed by the governor and in whom the powers of the authority are vested pursuant to Iowa Code section 15.105.
    “Controlling equity interest” means ownership of more than 50 percent of the outstanding equity interests of a corporation, partnership, limited liability company or trust.
    “Convertible debt” means debt that may be converted to equity at the option of the debt holder but has not yet been converted.
    “Entrepreneurial assistance program” includes the entrepreneur investment awards program administered under Iowa Code section 15E.362, the receipt of services from a service provider engaged pursuant to Iowa Code section 15.411(1) or the program administered under Iowa Code section 15.411(2).
    “Equity” means common or preferred corporate stock or warrants to acquire such stock, membership interests in limited liability companies, or partnership interests in partnerships. Equity shall be limited to securities or interests acquired only for cash and shall not include securities or interests acquired at any time for services, contributions of property other than cash, convertible debt, or any other non-cash consideration.
    “Investor” means a person that makes a cash investment in a qualifying business on or after July 2, 2015. “Investor” does not include a person that holds at least a 70 percent ownership interest as an owner, member, or shareholder in a qualifying business.
    “Management control” means holding more than 50 percent of the voting power on any board of directors or trustees, any management committee, or any other group managing a corporation, partnership, limited liability company or trust.
    “Person” means an individual, corporation, limited liability company, business trust, estate, trust, partnership or association, or any other legal entity.
    “Qualifying business” means a business that meets the criteria listed in subrule 115.5(2).
    “Services requiring a professional license” includes but is not limited to the professions listed in Iowa Code section 496C.2.
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