
223—48.1(303,404A) Purpose. A historic preservation and cultural and entertainment district tax credit 
(hereafter referred to as historic tax credit) for the substantial rehabilitation of eligible commercial property, 
residential property and barns located in this state is granted to approved projects, subject to availability of 
the credit, to apply against the income tax imposed under Iowa Code chapter 422, division II, III, or V, or 
Iowa Code chapter 432. Historic tax credits are restricted to rehabilitation projects for eligible properties in 
Iowa. Rehabilitation projects for eligible properties must be conducted in accordance with the federal 
Standards for Rehabilitation (36 CFR Part 67.7) as described in the U.S. Secretary of the Interior’s 
Standards for the Treatment of Historic Properties (hereafter referred to as Standards).
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https://www.legis.iowa.gov/docs/ico/chapter/422.pdf
https://www.legis.iowa.gov/docs/ico/chapter/432.pdf

