
191—99.8(505,508) Dividends and distributions. An LPS may pay dividends and distributions that do 
not decrease the capital of the LPS below the minimum capital and surplus amount designated by the 
commissioner pursuant to rule 191—99.6(505,508), provided, however, that no dividend or distribution 
may be declared or paid by an LPS if such dividend or distribution would jeopardize the ability of the LPS 
to fulfill the LPS’s obligations. The LPS shall give the commissioner 30 days’ prior notice of any dividend 
or distribution. The notice shall include the amount of the dividend or distribution and a certification signed 
by an officer of the LPS stating that the dividend or distribution would not jeopardize the ability of the LPS 
to fulfill the LPS’s obligations. 
[ARC 9229B, IAB 11/17/10, effective 12/22/10]
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https://www.legis.iowa.gov/docs/iac/rule/191.99.6.pdf

