
191—99.14(505,508) Certification of actuarial officer. At the time an LPS files an application for a 
certificate of authority pursuant to subrule 99.5(2) and thereafter by March 1 of each year that an LPS is in 
operation and is ceded new business from a ceding insurer, a senior actuarial officer of each ceding insurer 
shall file with the commissioner a certification that the ceding insurer’s transactions with an LPS are not 
being used to gain an unfair advantage in the pricing of the ceding insurer’s products. A ceding insurer 
shall not be deemed to have an unfair advantage if the pricing of the policies and contracts reinsured by the 
LPS reflects, at the time those policies and contracts were issued, a reasonable long-term estimate of the 
cost to the ceding insurer of an alternative third-party transaction and utilizes current pricing assumptions. 
The ceding insurer shall keep documentation between examinations that sets forth how a senior actuarial 
officer arrived at the conclusions in the certification.
[ARC 9229B, IAB 11/17/10, effective 12/22/10]
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https://www.legis.iowa.gov/docs/iac/rule/191.99.5.pdf

