
191—85.14(505,522D) Evidence of financial responsibility. 
85.14(1) Prior to the issuance by the division of a license as a navigator and for the duration of the 

license, including any renewal thereof, a navigator shall secure and maintain evidence of financial 
responsibility in the form of a surety bond or other alternative financial responsibility instrument that 
protects individuals and entities against wrongful acts, misrepresentations, errors, omissions, or negligence 
of the navigator, or other violation of insurance law.

85.14(2) The minimum coverage for financial responsibility shall be $50,000.
85.14(3) A navigator shall immediately inform the commissioner in writing of any pending 

termination of a written financial responsibility instrument. The navigator shall secure a new financial 
responsibility instrument and provide evidence of new financial responsibility to the commissioner prior to 
the date of termination for the existing financial responsibility instrument. If evidence of a new financial 
responsibility instrument is not provided to the commissioner prior to termination, the navigator’s license 
shall be forfeited.

85.14(4) An individual navigator may meet the financial responsibility requirement if the individual 
navigator is covered by the financial responsibility instrument issued to a navigator entity with which the 
individual navigator is affiliated.

85.14(5) A navigator’s financial responsibility instrument shall specifically authorize recovery by the 
commissioner on behalf of any person in Iowa that sustained damages as the result of wrongful acts, 
misrepresentations, errors, omissions, or negligence of the navigator, or other violation of insurance law in 
the individual’s or entity’s capacity as a navigator.
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