
191—40.13(514B) Fidelity bond. A health maintenance organization shall maintain in force a fidelity 
bond on employees and officers in an amount not less than $100,000 or such other sum as may be 
prescribed by the commissioner. All such bonds shall be written with at least a one-year discovery period 
and if written with less than a three-year discovery period shall contain a provision that no cancellation or 
termination of the bond, whether by or at the request of the insured or by the underwriter, shall take effect 
prior to the expiration of 90 days after written notice of cancellation or termination has been filed with the 
commissioner unless an earlier date of cancellation or termination is approved by the commissioner.

This rule is intended to implement Iowa Code section 514B.5(1).
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