
191—36.9(514D) Filing requirements. 
36.9(1) Rate filing. Every policy, rider or endorsement form affecting benefits which is submitted for 

approval shall be accompanied by a rate filing unless such rider or endorsement form does not require a 
change in a rate. Any subsequent addition to or change in rates applicable to such policy, rider or 
endorsement shall also be filed.

36.9(2) Contents of rate filings. Each rate submission shall include an actuarial memorandum 
describing the basis on which rates were determined and shall indicate and describe the calculation of the 
ratio, hereinafter called “anticipated creditable loss ratio,” of the present value of the expected benefits to 
the present value of the expected premiums over the entire period for which rates are computed to provide 
coverage. Interest shall be used in the calculation of these present values only if it is a significant factor in 
the calculation of this loss ratio. Each rate submission must also include a certification by a qualified 
actuary that to the best of the actuary’s knowledge and judgment the rate filing is in compliance with the 
applicable laws and regulations of Iowa and that the benefits are reasonable in relation to premiums.

36.9(3) Previously approved forms. Filings of rate revisions for a previously approved policy, rider or 
endorsement form shall also include the following:

a. A statement of the scope and reason for the revision, and an estimate of the expected average 
effect on premiums, including the anticipated loss ratio for the form.

b. A statement as to whether the filing applies only to new business, only to in force business, or 
both, and the reasons therefor.

c. A history of the experience under existing rates, including at least the data indicated in 36.9(4). 
The history may also include, if available and appropriate, the ratios of actual claims to the claims expected 
according to the assumptions underlying the existing rates. Additional data might include: substitution of 
actual claim runoffs for claim reserves and liabilities; determination of loss ratios with the increase in 
policy reserves (other than unearned premium reserves) added to benefits rather than subtracted from 
premiums; accumulations of experience funds; substitution of net level policy reserves for preliminary term 
policy reserves; adjustment of premiums to an annual mode basis; or other adjustments or schedules suited 
to the form and to the records of the company. All additional data must be reconciled, as appropriate, to the 
required data.

d. The date and magnitude of each previous rate change, if any.
36.9(4) Experience records. Insurers shall maintain records of earned premiums and incurred benefits 

for each calendar year for each policy form, including data for rider and endorsement forms which are used 
with the policy form, on the same basis, including all reserves, as required for the accident and health 
policy experience exhibit. Separate data may be maintained for each rider or endorsement form to the 
extent appropriate. Experience under forms which provide substantially similar coverage may be combined. 
The data shall be for all years of issue combined, for each calendar year of experience since the year the 
form was first issued, except that data for calendar years prior to the most recent five years may be 
combined.

36.9(5) Evaluating experience data. In determining the credibility and appropriateness of experience 
data, due consideration must be given to all relevant factors, such as:

a. Statistical credibility of premiums and benefits, e.g., low exposure, low loss frequency.
b. Experienced and projected trends relative to the kind of coverage, e.g., inflation in medical 

expenses, economic cycles affecting disability income experience.
c. The concentration of experience at early policy durations where select morbidity and preliminary 

term reserves are applicable and where loss ratios are expected to be substantially lower than at later policy 
durations.

d. The mix of business by risk classification.
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