
191—113.10(521J) Notification of adverse financial condition. A captive company shall require its 
certified public accountant to immediately notify an officer and all members of the board of directors of the 
captive company in writing of any determination by the independent certified public accountant that the 
captive company has materially misstated its financial condition in its report to the commissioner. The 
captive company shall furnish such notification to the commissioner within five business days of receipt. 
[ARC 7869C, IAB 4/17/24, effective 5/22/24]
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