
187—19.4(17A,535D) Renewal of mortgage loan originator license. 
19.4(1) A mortgage loan originator license must be renewed before expiration. An individual who 

fails to renew a mortgage loan originator license before expiration is not authorized to act as a mortgage 
loan originator in Iowa after the expiration date.

19.4(2) By December 1 of the year of expiration, a mortgage loan originator license shall be renewed 
through the NMLS, with all requested information provided as directed by the NMLS, and must be 
accompanied by a fee of $50. This fee is nonrefundable. This fee is in addition to any fees established and 
charged by the NMLS, any approved education course provider, any approved education testing provider, 
any law enforcement agency for fingerprints and background checks, or by any credit reporting agency 
used by the NMLS. The superintendent may assess a late fee of $5 per day not to exceed $100 for a 
mortgage loan originator license renewal accepted for processing after December 1.

19.4(3) The superintendent may reject a mortgage loan originator license renewal if the license 
renewal is not complete or if all required fees, including late fees, are not remitted.

19.4(4) The superintendent shall grant an application to renew a mortgage loan originator license if 
the licensee meets the standards for renewal in Iowa Code section 535D.9 and:

a. The superintendent receives the renewal application by December 1, accompanied by the $50 
renewal fee, or the superintendent receives the license renewal after December 1 but before January 1 and it 
is accompanied by the renewal fee and the appropriate late fee;

b. The renewal application is fully completed with all necessary information, including proper 
disclosure of completion of required continuing education; and

c. The renewal application does not reveal grounds to deny the mortgage loan originator license.
[ARC 8239B, IAB 10/21/09, effective 11/25/09; ARC 3081C, IAB 5/24/17, effective 7/1/17]
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