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187—17.1(17A,533D) Definitions. For the purposes of this chapter, the definitions in Iowa Code chapter
533D shall apply. In addition, unless the context otherwise requires:

“Delayed deposit transactions” means the activities of a “delayed deposit services business” as defined
in Towa Code section 533D.2(2). These transactions qualify as consumer loans subject to the Iowa
Consumer Credit Code, Iowa Code chapter 537, if the borrower is a person other than an organization and
the debt is incurred for personal, family, or household use.

“License application” means an application submitted to the superintendent for a license to operate as a
delayed deposit services business in accordance with the provisions of Iowa Code chapter 533D.

“Maker” means a person who issues a check in order to enter into a delayed deposit transaction.

“Nationwide multistate licensing system” or “NMLS” means a multistate licensing system developed
and maintained by the Conference of State Bank Supervisors and the American Association of Residential
Mortgage Regulators for the licensing and regulation of nondepository financial institutions.
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