
11—64.14(8A) Deferred compensation match plan. The director is authorized by the governing body to 
administer a deferred compensation match plan for employees of the state of Iowa and employees of other 
eligible participating governmental employers. The plan shall be qualified under IRC Section 401(a) and 
Iowa Code section 509A.12. The assets and income of the plan shall be held in trust for the exclusive 
benefit of the participating employee or the participating employee’s beneficiary. The trustee shall be the 
director of the department of administrative services. The director shall adopt various investment options 
for the investment of plan funds by participating employees or their beneficiaries and shall monitor and 
evaluate the appropriateness of the investment options offered by the plan.

The plan shall match eligible participant contributions to the deferred compensation plan with 
contributions by the employer. Eligibility of participants and the rate of employer matching contributions 
shall be subject to determination by the trustee and the governing body. The only voluntary contributions 
by participants that the plan shall accept are eligible rollover contributions.
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