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261—71.3(403) Withholding agreements. The authority and a pilot project city may enter into a
withholding agreement pursuant to Iowa Code section 403.19A. In addition to the items described in
Iowa Code section 403.19A(3) “d, ” a withholding agreement shall contain all of the following:

71.3(1)

A list of all other incentives or financial assistance the employer has requested or is receiving

from other federal, state, or local economic development programs, including loans, grants, forgivable
loans, and tax credits.

71.3(2)
71.3(3)
71.3(4)
71.3(5)
71.3(6)
71.3(7)
71.3(8)

The total amount of withholding tax credits awarded.

The total number of created jobs and retained jobs included in the project.

The required countywide average wage.

The total qualifying investment included in the project.

The total required matching local financial support for the project.

The term of the withholding agreement.

Any terms deemed necessary by the authority to effect compliance with the requirements of

Iowa Code section 403.19A and this chapter.
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