
261—56.3(85GA,HF648) Contract and disbursement. 
56.3(1) Each applicant that is approved for financial assistance under the program shall enter into an 

agreement with the authority to establish the terms on which the financial assistance is to be provided.
56.3(2) The authority may reimburse a business for up to 25 percent of the cost of a feasibility 

study upon completion of the feasibility study. The authority may reimburse a business for up to 25 
percent of the cost of a feasibility study upon formation of a qualified Iowa ESOP. The business must 
document the costs incurred and completion of all necessary transactions to the satisfaction of the authority 
prior to disbursement. Costs incurred prior to approval of financial assistance will not be eligible for 
reimbursement.
[ARC 9999C, IAB 1/21/26, effective 2/25/26]
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