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261—116.5(15E) Application for the investment tax credit certificate.

116.5(1) Investor application. Investors may apply for an investment tax credit certificate for each
equity investment made in a certified innovation fund by submitting an application to the authority for
approval by the board and providing such other information and documentation as may be requested by the
authority. A certified innovation fund shall provide any information and documentation requested by the
authority relating to an investment, including proof of investment.

116.5(2) Application window. For fiscal years beginning on or after July 1, 2026, applications shall
be submitted electronically to the authority from September 1 to December 31 each year. The authority
may adjust the annual application period dates under extenuating circumstances and will provide notice
of adjustments on the authority’s website. The authority may cease accepting applications during any
annual application period if the requested tax credits for the program and the requested tax credits for
the seed investor tax credit program available pursuant to Iowa Code chapter 15E, subchapter IV, exceed
$12 million. Applications shall be date- and time-stamped by the authority in the order in which such
applications are received.

116.5(3) Board approval of maximum tax credits. The board will determine the total amount of tax
credits to allocate for each fiscal year pursuant to Iowa Code section 15.119.

116.5(4) Recommendation and approval of tax credits. Authority staff will make a recommendation to
the board for approval of tax credits to eligible investors. The board will approve tax credit certificates on
a first-come, first-served basis until the maximum aggregate amount of credits authorized for issuance has
been reached for any fiscal year.
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