
261—114.5(15E) Tax credit certificates. 
114.5(1) Issuance by the authority. The authority shall issue tax credit certificates to investors 

pursuant to Iowa Code section 15E.28 provided, however, that such tax credit certificate shall be subject to 
rescission pursuant to paragraph 114.2(5)“d.”

114.5(2) Vested right. A taxpayer does not obtain a vested right in a tax credit until a certificate has 
been issued by the authority.

114.5(3) Claiming an investment tax credit. An investor that has been issued a tax credit certificate by 
the authority may claim the credit in accordance with any applicable rules adopted by the department of 
revenue.
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