261—114.3(15E) Investment and investor requirements. 
    114.3(1) Only investments made after the date a qualifying business submits an application for certification shall qualify for a tax credit.
    114.3(2) A taxpayer shall not claim a tax credit through the program if the taxpayer receives a tax credit for the same investment through another program administered by the authority.     
    114.3(3) A qualifying business must submit documentation of an investment to the authority, consistent with paragraph 114.4(1)“b,” during the first available application window following the investment for the investment to qualify for a tax credit. If the first available application window following the investment concludes prior to approval of certification of the applicable qualifying business, the investor may apply in the first available application window following approval of certification.
    114.3(4) Convertible debt shall only be considered an investment in the form of cash to purchase equity as of the date of conversion. Investors that utilize convertible debt must document the date and terms of conversion to equity to be eligible for a tax credit.
    114.3(5) A simple agreement for future equity (SAFE) or comparable instrument may be evaluated by the authority to determine whether it constitutes an investment in the form of cash to purchase equity. An instrument that creates debt will not be considered.
    114.3(6) Pursuant to the requirements and definitions in Iowa Code chapter 15E, subchapter IV, the authority will also verify the following to determine the eligibility of an investment for a tax credit:
    a.  The amount of the investment is at least $10,000.
    b.  The investment is not made by an affiliate of the qualifying business or its principals.
    c.  The investment is not made by an individual or entity that owns 70 percent or more of the qualifying business.
[ARC 0003D, IAB 1/21/26, effective 2/25/26]
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