1 LIABILITY POLICIES — UNSATISFIED JUDGMENTS, §516.3

CHAPTER 516
LIABILITY POLICIES — UNSATISFIED JUDGMENTS

Referred to in §87.4, §296.7, §331.301, §364.4, §505.28, §505.29, §669.14, §670.7

516.1 Inurement of policy. 516.3 Limitation on action.
516.2 Settlement.

516.1 Inurement of policy.

All policies insuring the legal liability of the insured, issued in this state by any company,
association or reciprocal exchange shall, notwithstanding any other provision of the statutes,
contain a provision providing that, in event an execution on a judgment against the insured
be returned unsatisfied in an action by a person who is injured or whose property is damaged,
the judgment creditor shall have a right of action against the insurer to the same extent that
such insured could have enforced the insured’s claim against such insurer had such insured
paid such judgment.

[C35, §9024-g1; C39, §9024.1; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81, §516.1]

516.2 Settlement.

No settlement between said insurer and insured, after loss, shall bar said action unless
consented to by said judgment plaintiff.

[C35, §9024-g2; C39, §9024.2; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81, §516.2]

516.3 Limitation on action.

Said action may be brought against said insurer within one hundred eighty days from the
entry of judgment in case no appeal is taken, and, in case of appeal, within one hundred
eighty days after the judgment is affirmed on appeal, anything in the policy or statutes to the
contrary notwithstanding.

[C35, §9024-g3; C39, §9024.3; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81, §516.3]
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