1 FORECLOSURE OF REAL ESTATE MORTGAGES, §654.9

654.9 Payment of other liens — rebate of interest.

If there are any other liens on the property sold, or other payments secured by the same
mortgage, they shall be paid off in their order. If the money secured by any such lien is not yet
due, a rebate of interest, to be fixed by the court must be made by the holder, or the holder’s
lien on such property will be postponed to those of a junior date, and if there are none such,
the balance shall be paid to the mortgagor.

[C51, §2090; R60, §3667; C73, §3325; C97, §4293; C24, 27, 31, 35, 39, §12380; C46, 50, 54,
58, 62, 66, 71, 73, 75, 77, 79, 81, §654.9]
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