1 REVISED IOWA NONPROFIT CORPORATION ACT, §504.901

504.901 Personal liability.

1. Except as otherwise provided in this chapter, a director, officer, employee, or member
of a corporation is not liable for the corporation’s debts or obligations and a director, officer,
member, or other volunteer is not personally liable in that capacity to any person for any
action taken or failure to take any action in the discharge of the person’s duties except liability
for any of the following:

a. The amount of any financial benefit to which the person is not entitled.

b. An intentional infliction of harm on the corporation or the members.

c. A violation of section 504.835.

d. An intentional violation of criminal law.

2. Aprovision set forth in the articles of incorporation eliminating or limiting the liability
of a director to the corporation or its members for money damages for any action taken, or
any failure to take any action, pursuant to section 504.202, subsection 2, paragraph “d”, shall
not affect the applicability of this section.

2004 Acts, ch 1049, §111, 192; 2005 Acts, ch 19, §103; 2006 Acts, ch 1089, §50
Referred to in §504.202, 504.832, 504.843
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