
1 TAX LEVIES, §444.3

444.3 Computation of rate.
When the valuations for the several taxing districts shall have been adjusted by the

several boards for the current year, the county auditor shall thereupon apply such a rate,
not exceeding the rate authorized by law, as will raise the amount required for such taxing
district, and no larger amount. For purposes of computing the rate under this section, the
adjusted taxable valuation of the property of a taxing district does not include the valuation
of property of a railway corporation or its trustee which corporation has been declared
bankrupt or is in bankruptcy proceedings. Nothing in the preceding sentence exempts the
property of such railway corporation or its trustee from taxation and the rate computed
under this section shall be levied on the taxable property of such railway corporation or its
trustee.
[C24, 27, 31, 35, 39, §7164; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81, §444.3; 82 Acts, ch

1207, §5, 6]
88 Acts, ch 1250, §19
Referred to in §331.401, 420.207, 425A.5, 426.6, 444.8
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