1 INDIVIDUAL INCOME, CORPORATE, AND FRANCHISE TAXES, §422.16A

422.16A Job training withholding — certification and transfer.

Upon the completion by a business of its repayment obligation for a training project
funded under chapter 260E, including a job training project funded under section 260J.2
or repaid in whole or in part by the supplemental new jobs credit from withholding under
section 260J.1 or section 15E.197, Code 2014, the sponsoring community college shall
report to the department of workforce development the amount of withholding paid by the
business to the community college during the final twelve months of withholding payments.
The department of workforce development shall notify the department of revenue of that
amount. The department of revenue shall credit to the workforce development fund account
established in section 84G.3 twenty-five percent of that amount each quarter for a period
of ten years. If the amount of withholding from the business or employer is insufficient,
the department of revenue shall prorate the quarterly amount credited to the workforce
development fund account. The maximum amount from all employers which shall be
transferred to the workforce development fund account in any year is seven million seven
hundred fifty thousand dollars.

95 Acts, ch 184, §9; 96 Acts, ch 1180, §17; 97 Acts, ch 98, §1, 3; 98 Acts, ch 1225, §26; 2000
Acts, ch 1196, §9, 10; 2000 Acts, ch 1230, §23, 35; 2001 Acts, ch 188, §26; 2003 Acts, ch 145,
§286; 2005 Acts, ch 150, §61, 69; 2011 Acts, ch 118, §85, 89; 2014 Acts, ch 1130, §37; 2014
Acts, ch 1132, §14; 2021 Acts, ch 171, §24; 2023 Acts, ch 19, §2204

Referred to in §84G.3, 422.16, 422.38
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