
1 DEPOSIT OF PUBLIC FUNDS, §12C.26

12C.26 Refund from sinking funds.
1. If at the end of any calendar year the amount in the sinking fund exceeds three million

one hundred thousand dollars, then to the extent the amount in the sinking fund exceeds
three million dollars, the treasurer shall, on or before January 31 of the following year, refund
to each bank that paid an assessment after the year 1999 to the sinking fund resulting from
the closing of a bank, its pro rata share of the unreimbursed portion of the total assessment
paid by all banks. If assessments remain unreimbursed by reason of the closing of more than
one bank, the reimbursements shall be made to the banks that paid assessments by reason
of the bank which closed first until those banks are reimbursed in full, and then to the banks
that paid assessments by reason of the bank which closed next. Such a refund shall not be
made to a bank if the refund would exceed the amount of previous assessments paid by the
bank.
2. Upon recovery of a loss of public funds due to a closed credit union, the treasurer of

state may refund all or a portion of the recovered amount to the credit unions that paid an
assessment under this chapter as a result of the closing of that credit union.
2000 Acts, ch 1232, §22, 40; 2002 Acts, ch 1096, §12, 17
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