1 CAMPAIGN FINANCE, §68A.503

68A.503 Financial institution, insurance company, and corporation contributions —
sham newspapers.

1. Except as provided in subsections 3, 4, 5, and 6, an insurance company, savings
association, bank, credit union, or corporation shall not make a monetary or in-kind
contribution to a candidate or committee except for a ballot issue committee.

2. Except as provided in subsection 3, a candidate or committee, except for a ballot issue
committee, shall not receive a monetary or in-kind contribution from an insurance company,
savings association, bank, credit union, or corporation.

3. An insurance company, savings association, bank, credit union, or corporation may use
money, property, labor, or any other thing of value of the entity for the purposes of soliciting its
stockholders, administrative officers, professional employees, and members for contributions
to a political committee sponsored by that entity and for financing the administration of a
political committee sponsored by that entity. The entity’s employees to whom the foregoing
authority does not extend may voluntarily contribute to such a political committee but shall
not be solicited for contributions. A candidate or committee may solicit, request, and receive
money, property, labor, and any other thing of value from a political committee sponsored by
an insurance company, savings association, bank, credit union, or corporation as permitted
by this subsection.

4. The prohibitions in subsections 1 and 2 shall not apply to an insurance company,
savings association, bank, credit union, or corporation engaged in any of the following
activities:

a. Using its funds to encourage registration of voters and participation in the political
process or to publicize public issues.

b. Using its funds to expressly advocate the passage or defeat of ballot issues.

c. Using its funds for independent expenditures as provided in section 68A.404.

d. Using its funds to place campaign signs as permitted under section 68A.406.

5. a. The prohibitions in subsections 1 and 2 shall not apply to media organizations when
discussing candidates, nominations, public officers, or public questions.

b. Notwithstanding paragraph “a”, the board shall adopt rules requiring the owner,
publisher, or editor of a sham newspaper that promotes in any way the candidacy of a
person for any public office to comply with this section and section 68A.404. As used in
this subsection, “sham newspaper” means a newspaper publication that is published for the
primary purpose of evading the requirements of this section or section 68A.404, and “owner”
means a person having an ownership interest exceeding ten percent of the equity or profits
of the publication.

6. The prohibitions in subsections 1 and 2 shall not apply to a nonprofit organization
communicating with its own members. The board shall adopt rules pursuant to chapter 17A
to administer this subsection.

7. For purposes of this section “corporation” means a for-profit or nonprofit corporation
organized pursuant to the laws of this state, the United States, or any other state, territory,
or foreign country.
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