1 INDIVIDUAL DEVELOPMENT ACCOUNTS, §541A.6

541A.6 Compliance with federal requirements.

The department shall adopt rules for compliance with federal individual development
account requirements under the federal Personal Responsibility and Work Opportunity
Reconciliation Act of 1996, §103, as codified in 42 U.S.C. §604(h), under the federal Assets
for Independence Act, Pub. L. No. 105-285, Tit. IV, or with any other federal individual
development account program requirements for drawing federal funding. Any rules adopted
under this section shall not apply the federal individual development account program
requirements to an operating organization which does not utilize federal funding for the
accounts with which it is connected or to an account holder who does not receive temporary
assistance for needy families block grant or other federal funding.
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