1 CITY FINANCE, §384.5

384.5 Excess tax.

A tax levied for the debt service fund is not invalid if it raises moneys in excess of
those needed for a specific purpose. Only excess moneys remaining after retirement of all
indebtedness payable from the fund may be transferred from the debt service fund to any
other city fund, subject to the terms of the original bond issue, and as provided in rules
promulgated by the city finance committee created in section 384.13.

[C51, §123, 124; R60, §259, 260; C73, §318, 319; C97, §897; C24, 27, 31, 35, 39, §6222; C46,
50, §404.16; C54, 58, §404.20; C62, 66, 71, 73, §404.21; C75, 77, 79, 81, §384.5]
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