
1 CREDIT UNIONS, §533.204

533.204 Election of board.
1. At the organizational meeting, and at each annual meeting after initial organization,

a board of directors shall be elected to hold office. The board shall consist of at least
seven members, but in every instance shall be composed of an odd number of directors.
The directors shall serve staggered terms of three years, as the bylaws provide, so that an
approximately equal number of terms expire at each annual meeting. A director shall serve
until a successor is elected and qualified.
2. At each annual meeting, one member shall be elected to fill each position vacated by

reason of an expiring term or other cause.
3. The board of directors shall allow members to vote on the election of directors

according to the provisions of section 533.203.
4. A record of the names and addresses of the directors, officers, and committee persons

shall be filed with the superintendent within ten days following each election or any other
change in the directors, officers, or committee persons.
2007 Acts, ch 174, §21; 2011 Acts, ch 34, §123; 2012 Acts, ch 1020, §7
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