
1 BANKS, §524.1303

524.1303 Voluntary dissolution after commencement of business.
1. A state bank which has commenced business may propose to voluntarily dissolve upon

the affirmative vote of the holders of at least a majority of the shares entitled to vote on the
voluntary dissolution, adopting a plan of dissolution involving both a provision for acquisition
of its assets and assumption of its liabilities by another state bank, national bank, or other
financial institution insured by the federal deposit insurance corporation and a provision for
continuance of its business if acquisition of its assets and assumption of its liabilities is not
effected, or any other plan of dissolution providing for full payment of its liabilities.
2. Upon acceptance for processing of an application for approval of a plan of dissolution

on forms prescribed by the superintendent, the superintendent shall conduct such
investigation as the superintendent may deem necessary to determine whether the plan
adequately protects the interests of depositors, other creditors and shareholders and, if the
plan involves an acquisition of assets and assumption of liabilities by another state bank,
whether such acquisition and assumption would be consistent with adequate and sound
banking and in the public interest, on the basis of factors substantially similar to those set
forth in section 524.1403, subsection 1, paragraph “d”.
3. Within thirty days after the application for dissolution involving a provision of

acquisition of the state bank’s assets and assumption of its liabilities by another state
bank is accepted for processing, the dissolving bank shall publish notice of the proposed
transaction in a newspaper of general circulation published in the municipal corporation or
unincorporated area in which the dissolving bank has its principal place of business, and in
the municipal corporation or unincorporated area in which the acquiring state bank has its
principal place of business, or if there is none, a newspaper of general circulation published
in the county or counties, or in a county adjoining the county or counties, in which the
dissolving bank and the acquiring bank have their principal place of business. The notice
shall be on forms provided by the superintendent, and proof of publication of the notice
shall be delivered to the superintendent within fourteen days.
4. Within thirty days after the date of the publication of the notice, any interested

person may submit to the superintendent written comments and data on the application.
The superintendent may extend the thirty-day comment period if, in the superintendent’s
judgment, extenuating circumstances exist.
5. Within thirty days after the date of the publication of the notice, any interested person

may submit to the superintendent a written request for a hearing on the application. The
request shall state the nature of the issues or facts to be presented and the reasonswhywritten
submissions would be insufficient to make an adequate presentation to the superintendent.
If the reasons are related to factual disputes, the disputes shall be described. Comments
challenging the legality of an application shall be submitted separately in writing and shall not
be considered at a hearing conducted pursuant to this section. Written requests for hearings
shall be evaluated by the superintendent, who may grant or deny such requests in whole or
in part. A hearing request shall generally be granted only if it is determined that written
submissions would be inadequate or that a hearing would otherwise be beneficial to the
decision-making process. A hearing may be limited to issues considered material by the
superintendent.
6. If a request for a hearing has been made and denied, the superintendent shall notify

the applicant and all interested persons and shall state the reasons for the denial. Interested
persons may submit to the superintendent, with simultaneous copies to the applicant,
additional written comments or information on the application within fourteen days after the
date of the notice of denial. The applicant shall be provided an additional seven days, after
the fourteen-day deadline has expired, within which to respond to any comments submitted
within the fourteen-day period. The superintendent may waive this seven-day period upon
request by the applicant. A copy of any response submitted by the applicant shall also be
mailed simultaneously by the applicant to the interested persons.
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