1 JOINT ELECTRICAL UTILITIES, §390.16

390.16 Public bonds or obligations and rates for debt service not subject to state
approval.

Public bonds or obligations of an electric power agency may be issued under this
subchapter, and rents, rates, and charges may be established in the same manner as
provided in section 28FE5 and pledged for the security of public bonds or obligations and
interest and redemption premiums on such public bonds or obligations, without obtaining
the consent of any department, division, commission, board, bureau, or agency of the state
and without any other proceeding or the happening of any other condition or occurrence,
except as specifically required by this subchapter.
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