1 BANKS, §524.706

524.706 Officer dealing with state bank.

1. Section 524.612 applies to executive officers.

2. Upon the request of the board of directors, an officer or employee of a state bank shall
submit to the board of directors a personal financial statement which shall include the names
of all persons to whom the officer or employee is obligated, the dates, terms, and amounts
of each loan or other obligation, the security for the loan or obligation, and the purpose for
which the proceeds of the loan or other obligation has been or is to be used.

3. Upon the request of the superintendent, a director or an officer of a state bank shall
submit to the superintendent a personal financial statement which shall show the names of
all persons to whom the director or officer is obligated, the dates, terms, and amounts of each
loan or other obligation, the security for the loan or obligation, and the purpose for which the
proceeds of the loan or other obligation has been or is to be used.
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