
1 BUSINESS PROPERTY TAX CREDIT, §426C.5

426C.5 Payment to counties.
1. Annually the department shall certify to the county auditor of each county the amounts

of the business property tax credits allowed in the county. Each county auditor shall then
enter the credits against the tax levied on each eligible parcel or property unit in the county,
designating on the tax lists the credit as being paid from the fund. Each taxing district shall
receive its share of the business property tax credit allowed on each eligible parcel or property
unit in such taxing district in the proportion that the levy made by such taxing district upon
the parcel or property unit bears to the total levy upon the parcel or property unit by all taxing
districts. However, the several taxing districts shall not draw the moneys so credited until
after the semiannual allocations have been received by the county treasurer, as provided in
this section. Each county treasurer shall show on each taxpayer receipt the amount of credit
received from the fund.
2. The director of revenue shall authorize the department of administrative services to

draw warrants on the fund payable to the county treasurers of the several counties of the
state in the amounts certified by the department.
3. The amount due each county shall be paid in two payments on November 15 andMarch

15 of each fiscal year, drawn upon warrants payable to the respective county treasurers. The
two payments shall be as nearly equal as possible.
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