1 SCHOOL FUNDS, §257B.11

257B.11 School fund accounts — audit of losses.

The director of the department of administrative services shall keep the permanent school
fund accounts in books provided for that purpose, separate and distinct from the revenue
books. The auditor of state shall audit losses to the permanent school or university fund
caused by defalcation, mismanagement, or fraud. The auditor of state shall adopt rules
pursuant to chapter 17A as necessary to ascertain the losses.
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