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279.33 Annual settlements.
1. At a regular or special meeting held on or after August 31 of each year, and prior to

the organizational meeting held after the regular school election, the board of each school
corporation shall meet, examine the books of and settle with the secretary and treasurer
for the year ending on the preceding June 30, and transact other business as necessary.
The treasurer at the time of settlement shall furnish the board with a statement from
each depository showing the balance then on deposit in the depository. If the secretary
or treasurer fails to make proper reports for the settlement, the board shall take action to
obtain the balance information.
2. In the even-numbered year, the board shall, at the meeting described in subsection 1,

elect a president for a term of one year.
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