468.36 Performance bond — return of deposit.

A successful bidder is required to execute a bond with sureties approved by the auditor in
favor of the county for the use and benefit of the levee or drainage district and all persons
entitled to liens for labor or material in an amount not less than seventy-five percent of the
contract price of the work to be done, conditioned for the timely, efficient, and complete
performance of the contract, and the payment, as they become due, of all just claims for labor
performed and material used in carrying out the contract. When a contract is executed and
bond approved by the board, the cash, certified check, or certified share draft deposited with
the bid shall be returned to the bidder.
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