
1 HONEY CREEK PARK DEVELOPMENT, §463C.11

463C.11 Honey creek premier destination park bond fund.
1. The Honey creek premier destination park bond fund is established as a separate

and distinct fund in the state treasury consisting of Honey creek premier destination park
revenues, any moneys appropriated by the general assembly to the fund, and any other
moneys available to and obtained or accepted by the authority for placement in the fund.
The moneys in the fund shall be used to develop the Honey creek premier destination park
in the state by funding the development and construction of facilities in the park including
but not limited to lodges, campgrounds, cabins, and golf courses. The treasurer of state
is authorized to establish separate and distinct accounts within the Honey creek premier
destination park bond fund in connection with the issuance of the authority’s bonds in
accordance with the trust indenture or resolution authorizing the bonds and the authority
is authorized to determine which revenues and accounts shall be pledged as security for
the bonds. Amounts deposited in the Honey creek premier destination park bond fund
shall be deposited in the separate and distinct accounts as set forth in the trust indenture
or resolution authorizing the bonds. The authority is authorized to pledge and use the net
revenues from the Honey creek premier destination park for payment of the bonds.
2. Payments of interest, repayments of moneys loaned pursuant to this chapter, and

recaptures of awards shall be deposited in the fund.
3. Moneys in the fund may be used by the authority for the purpose of providing grants,

loans, forgivable loans, loan guarantees under the Honey creek premier destination park
bond program established in this chapter, and otherwise funding the development and
construction of facilities in the park including but not limited to lodges, campgrounds,
cabins, and golf courses. The moneys in the fund shall be used for the development and
construction of facilities in the Honey creek premier destination park.
4. The authority, in consultation with the department, shall determine which projects

qualify for assistance from the fund, and which projects shall be funded.
2005 Acts, ch 178, §53, 64; 2006 Acts, ch 1004, §2, 5
Referred to in §463C.2, §463C.12
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