
1 IOWA FINANCE AUTHORITY, §16.73

16.73 Rules.
The authority may adopt rules pursuant to chapter 17A relating to the purchase and sale of

residential mortgage loans and the sale ofmortgage-backed securities. The rulesmay provide
for the following:
1. Procedures for the submission by mortgage lenders to the authority of offers to sell

mortgage loans.
2. Standards for allocating bond proceeds among mortgage lenders offering to sell

mortgage loans to the authority.
3. Standards for determining the aggregate principal amount of mortgage loans to be

purchased from each mortgage lender and the purchase price.
4. Schedules of fees and charges to be imposed by the authority.
5. Procedures for issuing mortgage-backed securities.
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