1 DEPOSIT OF PUBLIC FUNDS, §12C.18

12C.18 Condition of security.

The condition of the surety bond or the deposit of securities, instruments, or a joint custody
receipt, must be that the credit union will promptly pay to the parties entitled public funds,
including any interest on the funds, in its custody upon lawful demand and, when required
by law, pay the funds to the public officer who made the deposit.
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